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6719 N LAMAR BLVD | PROPERTY OVERVIEW

Broadstone Apartments
301 Apartment Units

PROPERTY INFORMATION

+ Value-add opportunity with below market rates

+ 100% occupied

= High growth municipality

- Billboard and pylon signage available

PRICE $3’100’000'00 LOCATION TRAFFIC COUNTS - Centeris located in the "Transit Oriented District (TOD)"
* NNN leases

6719 N Lamar Blvd 35,334 CPD = 301 apartments being developed next door
+ Area Retailers: 99 Ranch Market, Austin Community

Austin, Texas 78752 N Lamar Blvd
LAND AREA 4247 AC College, CVS Pharmacy, H-E-B, Michi Ramen, Office Max, P.
Terry's, Stiles Switch, Walgreens, Whataburger

GLA 7,029 SF
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SUMMARY | PROPERTY

Investment Overview

The Property features a multi-tenant single-story building built in 1960
and refurbished in 2015 that is located on 0.424 acres on the heavily
trafficked North Lamar Blvd in Austin, TX. The immediate surrounding
area consists of one-story retail, light industrial, and new mixed-use
developments and opportunities.

The growth since Austin’s founding has been immense as the oldest
shopping center in Austin is just a half-block away, where Stiles Switch
BBQ currently calls home. Now the area is home to the Highland and
Brentwood neighborhoods ripe with redevelopment in the Center of
Austin, Tx. The main road, North Lamar, is a thoroughfare through the City
of Austin and was labeled a Core Transit Corridor by the City in 2007.

Since the development guidelines with set with Core Transit Corridors,
Lamar began to see an increase in mixed-use residential and commercial
developments. The already dense residential and high trafficked area will
continue to increase the population with these developments continuing
along North Lamar, which will continue to raise property value in the area
as the demand for retail space will be high on this major artery of Austin.

Driven by strong job growth,

in-migration of residents and major employers, diverse and resilient residency, and creative and flexible local business
market, the Austin area is experiencing a “growth surge” that economists expect to continue for the foreseeable future.

il

™
\a/

184 people move to the Austin
MSA every day

Top 10 Fastest Growing
Economy of 50 US Metro Areas

#1 Best city to Open a Business

é& #1 Best Place to Live in the U.S.
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Core Investor Market

Austin is the state's capital and the 11th largest city in the United States. The Austin metro area is consistently one of the fastest-
growing metros in the nation and has grown 34.1% since 2010. With more than 2 million residents, the Austin MSA is one of the
best-performing investor markets in the country. Home to the University of Texas, with over 51,000 annual undergraduate students,
a booming young business population, and a highly educated workforce, the city of Austin has significant demand for living and
retail establishments that can meet the needs of the ever-growing population. Frequently referred to as Silicon Hills, the Austin
region is home to more than 7,200 world-renowned software enterprise and high-tech start-up companies, including: Apple Inc.,
Amazon, Dell, Google, Facebook, eBay/ PayPal, Expedia, Indeed, and Oracle Corporation. The newly announced Tesla Gigafactory
will be one of the world's largest and most advanced automotive plants and bring an estimated $1 billion in capital investment and
5,000 jobs to the region. The continued, rapidly expanding Austin technology hub offers tremendous employment opportunities for
those who relocate to the Austin area.
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MARKET OVERVIEW | TEXAS

POPULATION

29,900,000

FORT WORTH

#1 TOP MOVING DESTINATIONS 2021

DALLAS

#2 FASTEST GROWING HOUSING MARKET 2021
#1 TOP 20 BUSINESS-FRIENDLY CITY

th
9 O™ L ARGEST
ECONOMY
Y7 IN THE WORLD

HOUSTON

#6 FASTEST GROWING HOUSING MARKET
2018

#6 TOP 20 BUSINESS-FRIENDLY CITY
AUSTIN

#1 BEST PLACE TO LIVE 2021

#2 TOP 20 BUSINESS-FRIENDLY CITY

SAN ANTONIO

LARGEST CIVILIAN #4 BEST PLACE TO LIVE 2021
2nd LABOR WORKFORCE:

14+ MILLION WORKERS

/\/‘ TOP STATE FOR
JOB GROWTH

342,800 JOBS CREATED IN 2019

LARGEST MEDICAL CENTER

00—
5 4 COMPANIES @ S8 o e S oy Texas Medical Center, Houston
= HAVE LOCATED OR EXPANDED
oo|= 2ND LARGEST CANCERCENTER
CALL TEXAS HOME ; ool= FACILITIES IN TEXAS SINCE 2009 MD Anderson, Houston

BEST STATE FOR BUSINESS AWARDED 2021 GOVERNOR’S CUP NO STATE
FOR THE 14™ YEAR IN A ROW BY FOR THE MOST NEW & EXPANDED
CHIEF EXECUTIVE MAGAZINE CORPORATE FACILITIES: 781 I N Co M E TAX
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MARKET OVERVIEW | AUSTIN

BESTPLACETO STATE

covompsrsa CAPITAL
s OF TEXAS

51

#1 / BEST CITY TO OPEN A BUSINESS IN THE COUNTRY
#4 / BEST CITY TO START A CAREER IN THE COUNTRY

©

184 PEOPLE MOVE TO THE
AUSTIN MSA EVERY DAY

ONE OF THE LARGEST
MILLENNIAL CONCENTRA-
TIONS IN THE NATION

17% o

AUSTIN POPULATION

TOP 10 FASTEST GROWING ECONOMY
OF 50 U.S. METROPOLITAN AREAS

37.1% GROWTH OVER THE PAST DECADE

Cole Brodhead | cbrodhead@edge-re.com | 512.660.5055

DEMOGRAPHICS

POPULATION 961,855
TOTAL HOUSEHOLDS 827,896
AVERAGE HOUSEHOLD INCOME $83,564
MEDIAN AGE 353
BACHELOR DEGREE + 42%
TOTAL EMPLOYEES 937,779

LARGEST EMPLOYERS

H-E-B 19,008 Employees
ASCENSION 15,218 Employees
WALMART 15,000 Employees
DELL 13,000 Employees
AMAZON 11,000 Employees

ST. DAVID’S HEALTHCARE 10,341 Employees

APPLE 7,000 Employees
IBM 6,000 Employees
ACCENTURE 4,800 Employees
HOME DEPOT 4,628 Employees

RANKED #2 FOR REAL ESTATE INVESTMENTS
AUSTIN BUSINESS JOURNAL 2020

Hutch Hutchings | hhutchings@edge-re.com | 512.391.6275

TECH TOWN

NICKNAMED “SILICON HILLS”

#1

HOME SALE PRICES UP 24.8%
YOY AS OF MARCH 2021

AMERICAN BOOMTOWN

FORBES’ TOP CITY
PREDICTED TO PROSPER IN NEXT DECADE

#1

TOP MOST EDUCATED CITY IN THE U.S.
10 43% OF POP. OVER AGE 25 HOLDS A BACHELOR DEGREE

LIVE MUSIC CAPITAL OF THE WORLD
OVER 250 MUSIC VENUES

CONDE NAST TRAVELER TOP 50
S. CONGRESS DISTRICT

4TH BEST RELOCATION CITY IN U.S.
U.S. NEWS AND WORLD REPORT
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MARKET OVERVIEW | OUTLOOK

Retail & Small Business 2021-2022

In 2019, downtown Austin’s retail occupancy rate stood

at 97.5% according to CBRE. Both new and longtime
businesses were thriving as demand from office employees,
day trippers and local residents increased steadily. When
the pandemic and stay at home orders where issued, local
business took a hard hit... However, the future economy of
Austin is looking strong.

As the vaccine roll-out continues and more public health
restrictions are lifted, additional businesses have reopened.
A February 2021 census of downtown retail storefronts
found that 63% had reopened their doors. The restaurant
and retail economy will begin its recovery in earnest once
more office workers come back to their desks and hotels
begin to fill up with tourists.

n .
Retailers, restaurants, & venues,
have shown €Xtraordinary
creativity & resilience,

"
during a time of unprecedented uncertainty.

-Downtown Austin Alliance

Like most of the United States, the Austin area's economy
began 2021 still trying to bounce back from the pandemic-
spawned downturn. As the year progressed, Austin's
economic outlook steadily improved, helped along by the
wide diversity in Austin's economy, which is buoyed by a
booming technology sector, its tourism and entertainment
industries, and by being the seat of state government.

Businesses in the Austin area added 11,800 non-farm jobs
to payrolls in November 2021, lifting the total number of
people employed in the region to nearly 1.19 million — a
record number that is the latest indication that, at least on a
macro level, the local economy is almost fully recovered
from the pandemic-induced downturn.
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